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ArotEefo| S AX|2H2H(economic statecraft)2] OaH

o ‘I (statecraft)’: “FE7HOHE =71 =7 PR B H 2 5 HE HHEY] 9 ARk
FFE 9] SA(Baldwin, 2020)("FHsFA] &2 7Hg”, Sprout and Sprout, 1971)

4] 71| 7|19 A& (Propaganda), &/7(Diplomacy), @AHMilitary), 3A(Economy)
e o] T AAIE sHe=r 4= Ao] FgAIR=Economic statecraft)

=2 WE=2 9 =7 F AR ol ZARE AR Wl Sofd Hhd
207 o= A Aotz AR FA Qe 917] 2
= ANES A7t AN

9I5t SHLIO| TR Q1A RA TA} SIS BT} 2
OIS O HEQHD 250 Cish OfEt 27Ha2t £10| 2] Yot 47 I

oL O =

o ‘AAAF (Baldwin, 2020)
- “Sh| 2 grptssl AR AL Ad 2 Y
- Al 7] g 840 O Y Al o] A,
el Fe-Ald - Hx- o 55 BF 25
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H1

- Gilpin(1987), Blanchard, Mansfield and Ripsman(2000), Blackwill and Harris(2016)

Scholvin and Wigell(2018), Drezner(2019)2} Baldwin(2020) 5-2] “dAIZ=F A 2)o] 3549

7Pt ko] YL o149l RIS P FHOR HA g A2

- o)A Economic statecraft®] HYo|2 ‘FA|H BX&

£'0] o] 2o}, o] Fheko] 3
Stow ofsfshe Aol AA|HIo] B A8t Wojols gt

° ﬁx{]iﬂa’t /\E}-; :UHXJ /\1:](1‘/1-.‘1)‘4- H 24Z4 .{'\_ﬂ(xﬂzll)
- A D) B, HATRLOMEN), o, $EYREE, £59 olils, Uz,

2, T}, A
B, AAE 59 AF, S ok

- B4R SURR): FHEA, T, B, MEN, B
%8, 78 59| Ugolt 9

- Baldwin< AR}e] 94 7=

HIAE, G, 7 5ol vt de], 52, BA,

AR} AR 2] BAZt e A= AR o A M ere] %15}

- A7 A e Helen Mitchell, 2023): =W AX7A14 1127} vlefet 7|& AAAEES 27
- Baldwin(2020)= A4 AA 240 S22 A=

- A7AAME A2 Vinod K. Aggawal and Andrew W. Reddle, 2025): H]5j == ol - 54

ARk $HA) A, F7HA R4 sk AR ARk 2 Aot B A
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A= (origin state) B= (destination state)

gkl
{propaganda)
L=l i
(diplomacy)
=5t m=t
{statecraft) E‘AI'
(military)

EEEESH

28y =X | ==
e
<=

LHEX| &A%
- ot

052 ZMEr: ‘HSFo| TG o “METHX|ALS(TVC)

‘HE70| FIgal: MEOIE AlLY, 0F0] E7H|3 ZRR A
o AEZA HGFOJoA 214]7] BEFO)Z(Simon Evernett, 2019)
- YAEH HEFO] A 84 XY S44S At A + Y + AT
= 9] E_—Q_;TQ]}:‘ E‘:—H:_7]' E]'%]_?j‘l E‘C_‘ .r]o]- ‘UOﬂQ] Zx]
- Bok 9 — AH|A, HloJE], 7|&, a8, T4 A A 57
& T4 — 284, FAHAL 359 A 5 e AR 7 7

—

4>

o ‘B350l ZYSHblocification of protectionism)’ (%3], 2022)

- B20E 1 &3 Altjo] vl TEC 2= nlm kT T 2 L}E}Q} JoofETAE 2 U
B4 Aaido] HojR= dA A2}, tiF 84l Ao ‘HYG of A 7

- A= @=50] tig 849 AEYE Qg A|3=r9] §iAto]e] At F 837t vl
. Ak Ete ] 9] giSeEE A gAFS A2 7] 0 & $H5IA} 0] S0] vhdtof| Rw =3 1] 1]

=7149] Bl A& AA|oHA 2 D2, HEH=2] ths-EA e AHH2022-23)
- =] 1] 9t A 71 Micron A= S BAAR Sl 43R} SKato] Y 49| Hiato] Q]
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* SHYEMATIZEA 1000 M) MAYMON =
2 02 HI=XQI HES 1S,

HIZS 199511 0|5 RES| AB3t g8 0= b

* 2000-202147t O]=29] “RIX HEZZ(Potential bottleneck products) HIE2 18.4%0AM 6.4%Z2

Yt B = HIE2 19.1%01M 36.3%=2 &L o= HISE MY A1 RYUS

(Majuneand Stolzenburg, 2022)

Al %2 &5

* 0 27] M3=29l 19 £&=2 LiZks 1948E(25, 1) — 2020E(35, 39) — 2024H(38, 33). HH
19 =0l Ligts 1948H(34, 1) — 2013H(37, 40) — 202431, 80)(Our World in Data).

. BT FFAL BEFY AYHE TEAPIE FAO] HEFe] WGl 7 4 gl TR

AR A dEutel FAlo AEA Bl 71919 = 585 FAA1A.

- 219 AP, ol 7HA] Bl AR Fok EUe olvA, &8, "t ZoollA mISA,

2jAlok= =0l B FET HoF0] 21g3te] 2ddo] gt
- A A, oUAY] FF LR w2 V] TS SAoF YEukA LA
SEsfor ke W, 58 AY w72 0] o) + 2k S 24

l

4Gl B

- QM vl FARk-F=o] GAReIAY Hold F A2 HoFo] gst Al e

o tl=rHio|E AR= /el dis B EHA 75 € 84 H& £92 87
- AUKUS, Quad, TTC, IPEF, 229H3593]9], ‘CHIP(fab)4’, ‘&
Minerals Security Partnership) & ©54 A0AE A 744 =
- A7 L 9 @A % AUKUS, Quad, TTC A|Qlgt BE Ao o]
° F=%= BRICS &tH(23.8. 67l= &), BRI 43t AGE A4 24 5o= 9
- 5a4 AAS 53k Hl= vs S+ HFRAY vs SERIG T + a(SHAIH)
- T3 vlso] vls) A 24 23U dHE o R vkt 4%
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UN 8¢ SH0j| 7|Hrst XIgshH 72|(2005-2022)

Gearmany South Korea Chile Colombia Saudi Arabia South Africa Indonesia Iran
Canada Japan Tirkiye Mexico Brazil UAE Philippines India Russia
(o] 1 2 3 4 B 5] 'y 8 =] 10

A& McKinsey Global Institute, Sep 22, 2025, “The FDI shake-up: How foreign direct investment today may shape
industry and trade tomorrow”

° 20179 EYFXZ 17] o|% FQ-FA} 7| Fof|A FAZt Ko 30 Y3 55
- E35] HdhEof FDI A= A3 Al F=8]3(McKinsey Global Institute, Sep 2025)
- ARREEA], A712F R A7|=L g, "loEAlE, Aok, =) 5
- 2022-2024'F WA ti®] 20259 S=9] & AW F U= S2-BU272 42 155%, 10%, 6%
7uﬁ\_(Global Trade Alert, 2025)

CMIA| R HS3=0| TIHS| MEH)

JgIEE FDI 0|

JRILE FDI ¥ 4E £ £0|(2005-2025.5) T 6 AT

— Greenfield FDI announcements® — Goods trade Circle size = total value of announced greenfield
FDI, 2015-19 and 2022—May 2025
Geographic distance traveled, Geopolitical distance traveled,
thousand km, value-weighted average 0-10 scale, valus-weighted average Shift toward Shift toward
' 9 g | 9 9 geopolitically geopolitically more
o closer economies distant econamies
Global financial COVID-19 o GFC coviD-19 N "
crisis (GFC) -2 =1 0 1 2
s o
FDl continues Change )
to travel far imce 2017
7 and further 2
than trade ... . W -7%

... but the

geopolitical Geopolitical
I distance of — position of 4
FDI dropped - CO'Tg:"V ~@ UAE, Singapore

twice as fast .
economy,’ &

N a5 0-10 scale
5 India @

8

2015 2020 May 2025 2005 2010 2015 2020  May 2025 v 10

At=: McKinsey Global Institute, Sep 22, 2025, “The FDI shake-up: How foreign direct investment today may shape
industry and trade tomorrow”

o AFA B30 + Aok B3 B4 I3t gt BAIRHE e HEY A
- ARPEE Aol {54 - 7P 20|, SR - S At e &4, IFUW =7He2 7HX|eF o' g Hrt
Ap=0]7|5=0]9F H & 5=0] ek O]t Z¥oh HjAPE] ZojAtE thae
- 2022-2024'4 BwtA] thE] 20259 S5 = AH S ASEAN- A} o] of 2|7} Fdn] B
M|t QA& HIE-L 68%, 26%, 20%, 20%, 3% &7HGlobal Trade Alert, 2025)3 2.1} 0]E0]

‘B570| NIHSY AltH, 51 2RO H2t} 30| SAREA 015 IR | UE| 37 °



- Y B e Ve Ak, S "ol vlE Aol A, e % A A E

o BT 50 AFto] 7Het v=o] AEE 3T AW S
- O|F 8- A& 487N |E 5 3HTOIA S HiA
- Hiol= A&, QI A% P 140175(2021.2.24) 719k 100 4 & 4%
& HAGE, Ao, 4, BAAI ICT, olvA], &%, 5415
- T2 0] F 2%, AE HE AR A RokollA ml=] 8 HY HEY
- ‘28 2R R85 E oFASHfree but secure) Foltt 7|E TEAE Al=S vl e ygt2
U= 9339 (friendshoring) 2 APFETES PHSHA EPgtittd 2 ofvgt £-89]
A= SRS 7 ofEH 9] Z]lAAE WE 2ot (Janet Yellen, 2022).
- AF = FAAE A=AES] 7MY F4, ARlL, g7] S0l i AlE)ehs gaxd R A

3|
o -
Ak SERAZ T 5942l 7doly, A3t A7 58804,

IxIME f8E EY)
JIXAE SHE Z2(0IA) At i M= iE e
(R 420 ° A O MY | e | g | 2o
GVC - ZHA] BIE=RH|(28nm Of4)-HHE{2] A —
(offshoring) |- H& AH[M(QF, X7t 7HH) aE=3 ==
RVC |- AHIRI 91 MNERISH 22) Ay | B @Y | &
(nearshoring) |- IRA, CBAM CHES(EVH{EIZ|- Z2Z) Q1= !
DVC ' 1 1
. 3 _ L =
(reshoring) |- O|E2E 2T |S(HICH|, Al) = =7t 0l 5|y oy
TVC 2 QITBHIYITH|, SA) =% 8= | (o)
(friendshoring) 4

° GVC T ¢F &50] S40) et 7R A= AH =l £old 8B AA 402 AR
- S OAs] HAA| FH=A|} WiEEE vl=] & FolH, v eIl At 9=
HEH 52 &3t 9303 S71= 6 dnleE 5 F7P A= 258 57
- 2017-20234 1=k T T 3= U2 24%C04 15%=2 9%p sk o B 7% 2E:
AH[O A= 26%0014 23%% 3%pTt A (McKinsey Global Institute, Jan 27, 2025)
- 18U TVCE A5, 719, A3BAAL 5] B4sHA A7l 123k 1754
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How the share of U.S. imports under different trade rules evolved
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Source: U.S. Census Bureau international trade data. Lazaro Gamio and Keith Collins/The New York Times
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1) The White House, “Why Economic Security is National Security”, https://trumpwhitehouse.archives.gov/articles/eco
nomic—security-national-security/#:~:text=\We%20are%20als0%20in%20an,Economic%20security%20is%20nationa
1%20security. December 10, 2018.
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- olo] glQjo] ul=of WA U T AR AT} wiZA 24 Fold, uj=e] J ZHI}
A2 A" 3 v]=9] H A v A FE A H8-8-2 2022 0%°l14] 20324 28%7HA|

(H 4) 0|z FQ x| EXt Z2HE

71 Xg =0f Xt #2010 ga)
Global Foundries Malta, NY semiconductor 15.1
Intel New Albany, OH semiconductor 28
Intel Hillsboro, OR semiconductor 36
Applied Materials Sunnyvale, CA equipment 4
Global Wafers Sherman, TX materials 7.5
Micron Clay, NY semiconductor 100
Micron Boise, ID semiconductor 50
Samsung Taylor, TX semiconductor 37
SK Hynix West Lafayette, IN packaging 3.87
Texas Instruments Sherman, TX semiconductor 40
TSMC Phoenix, AZ semiconductor 165
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